MHUHHUCTEPCTBO 9KOHOMUYECKOI'O PASBUTHSA
PAIBAHCKOU OLVIACTH

ITOCTAHOBJJEHMUME
oT 24 oxta6pst 2022 roma Ne 22

06 ytBepxknenun ITopsinka OIeHKH HHBECTHIIMOHHOTO TIPOEKTa,
B OTHOIIEHUH KOTOPOTO IUIAHUPYETCS 3aKII0UEHUE COTTalleHUs
0 3aIlMTe U MMOONIPEHIH KAUTAIOBJIOXKEeHHH, Ha peaMeT 3¢ heKTUBHOIO
HCIOIB30BaHU CpefcTB Oromxkera Pa3anckoii obnactu

B cootBerctBuu ¢ DenepanpabiM 3akoHoM ot 1 ampens 2020 r. Ne 69-®3
«O 3zammre W TOOIIPeHWH KamuTajloBloxeHWH B Poccuiickoil Penepanymy,
OyHKTOM S5  mnocraHoBneHus [IlpaBurtensctBa  Poccuiickoii  Pexmepanuu
oT 13 cenrsbps 2022 r. Ne 1602 «O cornameHusx 0 3allUTe W TOOIIPEHUH
KalUTaIOBIIOKEHH», pacnopsbkeHneM oT 20 oxrabps 2022 r. Ne 554-p
MUHHCTEPCTBO 5KOHOMHUYECKOTO pa3sBUTHL Pszanckoit obacTi
I[TIOCTAHOBJISIET:

1. Y1Bepnurh Ilopagok OmeHKM MHBECTHULUOHHOTO NPOEKTa, B OTHOIICHUH
KOTOPOTO TUIAHUPYETCS 3aKjII0UYeHHe COIVIAIeHHs O 3allluTe W IOOIIPEHHH
KAIUTAJIOBJIOKEHUH, Ha npeaMeT 3(hGEKTUBHOIO UCTIONH30BaHUS CPEACTB OroIKeTa
Psi3anckoit 061acTi corfiacHO MPMIIOKEHUIO K HACTOALIEMY ITOCTAHOBIIEHUIO.

2. KoHTponp 3a WCIOJHEHHEM HACTOSIIET0 NOCTAaHOBJIEHHS OCTaBIAIO 34
coboi.

MUHUCTP 3KOHOMUYECKOTO Pa3BUTHSL
Psizanckoit oOnactu : A.B. Bopgonomees



[Tpunoxenue

K TMOCTaHOBJICHHIO
MUHHCTEPCTBA 3KOHOMUYECKOTO
pazpurtus PszaHckoit obmactu
ot 24 okts10pst 2022 roma Ne 22

TTopsmoK OLEeHKH MHBECTUIIMOHHOTO IPOEKTa,
B OTHOILIEHHY KOTOPOTO ILIAHUPYETCS 3aKIIOYSHUE COTJIAIIEHNUS O 3alIuTe
Y TIOOII[PEHUH KAITUTAIOBIIOKEHUH, Ha TipeaMeT 3G GeKTHBHOIO HCTIOIh30BAHHS
cpenct Gromxera Pa3anckoit obnactu

1. O01ue moJI0KEHN

1.1. Hacrosmumii Ilopsimox ompenenseT Npouenypy TPOBEICHUS OLICHKH
UHBECTUIIMOHHOTO ITIPOEKTa, B OTHOIIGHUM KOTOPOTO IUIAHUPYETCs 3aKirodeHHe
COrJIAIIEHUs O 3alluTe W MOOMIPEHWH KalWUTAIOBIOXKEHHH B COOTBETCTBUU C
@enepanbubiM 3akoHOM OT 1 ampens 2020 r. Ne 69-03 «O 3amuTte U NOOLIPEHUN
KanmuTaloBIoXKeHuH B Poccuiickoit Geneparmmny» (nanee — PenepanbHblil 3aK0H) Ha
npeaMeT 3QQeKTHBHOro HCIOJB30BaHus cpelcTB Oromxera Psszanckoil obsacT B
[eJsIX [PUMEHEHHs Mep TOCYNapCTBEHHOM TMOANepX KK (Hajee — OIEHKa
WHBECTUIUOHHOTO IIPOCKTA).

1.2. B nactosiem [lopsake HCIONAB3YIOTCS OCHOBHBIE MOHSATUS, OIIpeelIeHHbIE
QenepalbHBIM 3aKOHOM.

1.3. OneHka HHBECTHLIMOHHOTO MTPOEKTa MPOBOAUTCS OPraHOM UCITOJIHUTENIBHOMN
BjiacTH Ps3anckoit 061acTu, yrojaHoModenHsIM [IpaButenscTBoM Psa3zanckoii obmactu
Ha MTOAIHUCAHHE COIJIAIICHUH O 3aIllUTe ¥ NOOUIPEHHUH KaIlTHTaJOBJIOXKEHUN, CTOPOHOM
KOTOpO# saBsgercs Pa3anckas obiacts U He siBisgercsa Poccutickas Penepauns (nanee
— YIIOJTHOMOYEHHBIH OpraH)

1.4. VYnonHOMOUYEHHBIH OpraH OCYIIECTBJISIET OLEHKY WHBECTUIIMOHHOIO
IIPOeKTa, KOTOpasl BKIIIOYAET B ce0sl MOJITOTOBKY HA HEro 3aKIHYeHMUs], COAEPKAIIET0
BLIBOJL O COOTBETCTBHH (IIOJIOXKUTENLHOE 3aKifOueHHe) WM HECOOTBETCTBUU
(oTpHIaTENBHOE 3aKIIOYEHHE) HHBECTHIIMOHHOTO IIPOEKTa KpUTEPUIM 2D DEKTUBHOIO
UCIIOJIB30BaHus CpeAcTB Oroxera Pg3aHckol obrmacTu B LENSIX NMPUMEHEHUS Mep
roCyXapCTBEHHOM MOJAEPKKHY, YKa3aHHBIX B cTaThe 15 DenepanbHOro 3aK0H.

1.5. VIHBECTULIMOHHEBIN MMPOEKT MOMJICKHUT OLIEHKE IO CIAEAYIOINUM KPHUTEPUIM
3 QEXTUBHOCTH HCHOJIB30BAHUS Cpe/CTB Orokera Ps3aHckod obnactu (manee -
KpUTEpUN):

- coruasibHast 3((HEeKTUBHOCTb;

- 3koHOMIYecKast 3)HEeKTUBHOCTD;

- GromxeTHAs 3¢ (HEKTUBHOCTb.

2. Ilopsnok NOATOTOBKY 3aKJIIOUEHU,
COZIEPIKAILEr0 BEIBOJ O COOTBETCTBUU UIIM HECOOTBETCTBUM
MHBECTUIIMOHHOI'O IIPOEKTa KPUTEPUAM
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2.1. 3asBneHME O 3aKIIOYEHHM COIVIALIEHHSA O 3allUTe W IIOOLIPEHHUH
KaITUTAIOBJIOKEHUH C MPHIIOXKEHHEM AOKYMEHTOB, YKA3aHHBEIX B 4acTH 7 CTaTbu 7
@efnepanbHOro 3aKOHA, HAIpPaBIsAeTCS MHBECTOPOM B YIOJHOMOYEHHBIA OpraH B
COOTBETCTBHH C 4acThio 7 cTaThu 4 MenepanbHOro 3aKoHa (faliee - 3aABIeHHE).

2.2. YIOTHOMOUYEHHBIH OpraH JUI OPraHu3aluy IIPOLEAYPhI IPOBELEHUS OLIEHKH
WHBECTUIMOHHOIO IPOEKTa B TEYCHHE ABYX pabouux JHEH Cco JIHS IIOJIyYeHHs
3asBJICHUA U IPUIOXKEHHBIX K HEMY JOKYMEHTOB HaIpaBJISET UX B UCIIOJHUTEIBHBIN
Opraf rocy1apCTBEHHON BiacTu Pa3aHCcKol 0651acTy, OCYIIECTBIIAIONHH TOJTHOMOHS
B cepe, B KOTOpoil peanusyercst (TWIAHUPYETCSl K pealu3allii) WHBECTHIMOHHEINR
IIPOEKT (JaJiee — OTpacieBoi OpraH), B MUHHCTEPCTBO (GUHAHCOB Ps3anckoit obmacTy.

2.3. OtpacneBoii opran B TeueHne 10 pabouux mHEH co OHS MOCTYIUICHHUS Ha
pPacCMOTpEHHE 3asBICHHA W TPUIOKEHHBIX K HeMy JOKYMEHTOB HaIlpaBiseT B
YIIOJJTHOMOYEHHBII OpraH 3aKkiIodeHHe, COIepiKallee BBIBOJ O COOTBETCTBHH WM
HECOOTBETCTBUM HHBECTUIMOHHOIO MpOoeKTa 3(Q(PEeKTUBHOMY HCIOJIH30BAHUIO
cpencts Orozpkera Ps3anckol 00acTy 1o KPUTEPHIO CONMATbHOM 3D (PEeKTUBHOCTH.

2.4. YHoNHOMOYEHHBIM OpraH TOTOBUT 3aKJIIOYEHHE, COJEPIKAIIEE BBIBOA O
COOTBETCTBMM HIIM HECOOTBETCTBUH HMHBECTHIMOHHOTO TIpoekTa 3(hdeKTruBHOMY
UCIOJIB30BaHMIO cpeicTB OroxeTa Pa3aHckoi 001acTH 10 KPUTEPHIO SKOHOMUYECKOM
3¢ HEeKTHBHOCTH.

2.5. MunuctepetBo GuHaHCOB Ps3anckoit o6mactu B TeueHue 10 pabouux qHei
CO JHS NOCTYIUIEHHS Ha pAcCMOTpEeHME 3asBICHUSA W IPHJIOKEHHBIX K HeMy
JOKYMEHTOB HamnpaBliieT B YIIOJHOMOYEHHBIN OpraH 3akiIOYeHHe, CcojepiKaliee
HHGOPMALIMIO 0 HAIMYUYM WM BO3MOXKHOCTH IUTAHUPOBaHUs B GI0/KeTe Pa3aHckod
o0acTy pacxo/I0B B LIESIX BO3MEIEHHUS 3aTPaT U O COOTBETCTBUM MHBECTHLIMOHHOT'O
IPOEKTa IO KPUTEPHIO GI0KeTHOH 3 (HEeKTUBHOCTH.

2.6. Ha ocHOBaHMM 3aKJIOYEHUM, COAEPKAIUX BLIBOABI O COOTBETCTBHH HIIH
HECOOTBETCTBUH HHBECTHIIMOHHOTO TIIpOeKTa 3(QQEeKTUBHOMY HCIOJIb30BaHUIO
cpenctB OromkeTa Pa3aHckol 0o61acT IO KPUTEPUAM COLMAIbHOM, 3JKOHOMHMYECKOH,
OromKkeTHOH 3()(PEeKTUBHOCTH, YIIOJIHOMOYEHHBINA OpraH B TedeHue 5 pabounx gHen
TOTOBUT 3aK/IIOYEHHe, COJlepKalliee BBIBOA O COOTBETCTBMM (IIOJIO0XKHUTENBHOE
3aKJIFOUeHNe) WIM HECOOTBETCTBUH (OTPHULIATENbHOE 3aK/II049€HHE) HHBECTUITMOHHOTO
npoexTa KpurepusM 3G (GeKTHBHOrO HCIIONb30BaHUA CPEACTB OrofpkeTa PasaHcKon
00jacTi B LEJAX NPUMEHEHHMS Mep IOCyIapCTBEHHOH MOAAEPXKH, YKA3aHHBIX B
cTatbe 15 MenepanbHOro 3aK0Ha.

Ilpn HamuuMM OTPHUIATETHHOTO 3aKIIOYEHHS HMHBECTHIMOHHOIO MPOEKTa II0
OJIHOMY W3 KpWUTEPHUEB, YMOJHOMOYEHHBIH OpraH TOTOBUT OTPHIATENLHOE
3aKJFOYeHMe WHBECTHIMOHHOTO TPOeKTa 3((PEeKTUBHOTO HCIIONB30BAHUS CPEICTB
6roketa Psszanckoit oOmacTé B HeNSX MNPUMEHEHHST MeEp TOCyJapCTBEHHOU
MIOJIIEPKKH, yKa3aHHBIX B cTaThe 15 @DenepanbHoro 3akoH.

2.77. VYUNOJHOMOYEHHBI OpraH HaIpaBideT KOIHMIO 3aKJIIOYEeHHS Ha
HHBECTHIIMOHHBIA IPOEKT B OPTaHM3AlHIo, pealu3yolylo (IIaHHPYIOUYI0 K
peajm3aniy) TpoekT, u (QenepanbHBId  OpraH  HCIOIHUTENBEHOM  BIACTH,
OCYIIECTBISIFOIMY  (YHKIMH 1O BLIPabOTKE TOCYIapCTBEHHOH TIOJIUTHKU M
HOPMAaTHBHO-IIPaBOBOMY PEeryJIMPOBaHHIO B cdepe aHanmu3a M INPOTHO3HPOBAHMA
COLMANIEHO-3KOHOMHUYECKOTO DPAa3BUTHS, B CPOKH, YCTaHOBIEHHBlEe PenepajibHbIM
3aKOHOM.



3. Kputepun 3 GeKTUBHOI'O HCHOIB30BAHUS CPEACTB 00IaCTHOTO
OroKeTa B IETSIX IPHMEHEHHsI MEp rOCYIapCTBEHHON MOIEPIKKH,
OCYIIECTBIISIEMBIX B paMKax COTJIAIIEHHH O 3aIUTe U
ITOOLIIPEHNH KaITUTAIOBIIOXKEHH I

3.1. MHBeCTUIHOHHBIE MPOEKTHI OIEHUBAIOTCA IO KPUTEPUAM COLMAJIbHOM,
3KOHOMUYECKOH U Or0KeTHOM 3 (heKTUBHOCTH.

3.2. TIlog comuanbHOi 3¢ ¢EeKTUBHOCTHIO
TTOHUMAIOTCS COIHAJIPHO-9KOHOMUYECKIe
MHBECTUIIMOHHOTO ITPOEKTA IS 0OIIeCTRA.

Pacuer connansHo# 3 HEeKTHBHOCTH HHBECTHIIMOBHOTO IPOEKTA MPOBOIUTCS TI0

dopmyTe:

HHBCCTHIITMOHHOTO IMpOCKTa
TIOCHICACTBUA peanniannun

Key=HW,+ U, + Us

rie Key — kputepnit corpansoi 3¢ GeKTHBHOCTH HHBECTHUI[MOHHOTO ITPOEKTa,;

W, — uHAMKATOP COOTBETCTBHUS,

N, - wHOuKarop co3iaHus
WHBECTULMOHHOT'O IPOEKTA,;

W3 - wuHIUKAaTop YpOBHSA
MHBECTULIMOHHOI'O IIPOEKTA.

3HayeHWe WHIMKATOPOB COLMAIbHOU
IPOEKTOB OMpesenseTcs ¢ MOMOIIBIO TaOIHIIBL.

paboumx MecT B paMKax peaHn3alyy

3apabOTHOI TIIaThl B paMKax peau3aluu

3(1)(1)€KTI/IBHOCTI/I MHBECTHUIHOHHBIX

Tabnuna
HWnaukarops!
cOUMATBHON 3P (PEKTHBHOCTH HHBECTUIIMOHHBIX IIPOEKTOB
N Koz HanmMmenoBanue uuauKaropa, yCcioBHe 3HaueHue
0/0 | MHIUKATO- WUHIIUKATO-
pa pa
1. ", CooTBeTCTBYET IPHOPUATETAM, LIEIIAM, 3a[ja4aM U 1
HaMpaBJIeHUsIM JOKYMEHTOB CTPATErHYECKOIo
TTAaHWPOBAHYS
He cooTBeTcTBYeT IpuopUTETaM, LEIIM, 3a1a4aM 0
U HANpaBJICHHUSIM JTOKYMEHTOB CTPaTEeru4eCcKOro
TUTAHUPOBAHHUS
2. 40 ITnanupyetcst cozmanue 100 u 6onee pabounx 1
MEeCT B paMKax peanu3aliy HHBECTUIMOHHOTO
TIPOEKTa
[Tnanupyetcs cozganue meHee 100 pabouux mect 0
B paMKax peasif3alliy HHBECTUIIMOHHOIO NIPOEKTa




3. H; YpoBeHb 3apaboTHOMN MIATH B paMKaxX pearu3aliu 1
HMHBECTUIIMOHHOTO IIPOEKTA BhIIIE UITH PaBEH
cpeaHel 3apaboTHO 1ate o Ps3aHcKo# 00macTn
B COOTBETCTBYIOIIEH OTpaciu (cTaTUCTUIECKHe
JAHHbIE Ha TIOCJIEIHIO OTYETHYIO AATY)

VYpoBens 3apaboTHOH TIAaTE B paMKax peanu3aiidu 0
WHBECTHIMOHHOTO NMPOEKTa HIKEe cpeHet
3apaboTHOI maTel o Ps3aHckoit obmactu B
COOTBETCTBYIOIIEM OTpaciy (CTaTUCTHUECKHE
JITaHHBIE Ha TOCTIETHIOI OTYETHYIO ATY)

Pacyer u oueHky couuaabHOH 3QPEeKTUBHOCTH MHBECTULIMOHHOTO MIPOEKTA M0
(opMyJie MPOBOIUT OTPaclieBOH OpraH Ha OCHOBAaHWHU CBEJEHHM, IIpelCTaBIeHHBIX
MHBECTOPOM.

ITonoxurensHoe 3aK/IIOYEHUE 110 WHBECTUIMOHHOMY IPOEKTY Jl@eTcsi IIpu
YCIIOBMHU 3HaUeHUsI Kputepus conuanbHol shdexTuBHocTH (Kep) > 2.

3.3. Ilom »3xoHOMHYeCKOH 3((hEeKTHBHOCTHEIO WHBECTHIIMOHHOTO IPOEKTa
IIOHMMAEeTCsl pe3yNbTaTHBHOCTE HSKOHOMUYECKOU MeATENBbHOCTH, OIpenesieMas
OTHOILICHWEM IIOJIYUeHHOro SKOHOMHUYECKoro 3ddexra (pe3ynbTara) K 3arparam,
00yCIIOBUBIIUM TIOTy4eHue 3Toro 3ddexra.

Pacuer kputepus 5KOHOMUYeCKOH 3()(PEeKTUBHOCTH MHBECTHIMOHHOTO MPOEKTa

IIPOBOJUTCS 1O QOpMYyJIe:
. i 1, — P,
T L1+ K"
4Tl=l

rae Koo - sxoHOMuueckmit 3¢ dekT oT peanusanyyi WHBECTULIMOHHOIO MPOEKTA,
pyOuneii;

Il; - oObeM OXHMIOaeMbIX COBOKYITHBIX IIOCTYIUICHHMI EHEXHBIX CpEICTB B
npoliecce MHBECTUIMOHHON, OCHOBHOM M (DMHAHCOBOM AESTENBHOCTH, CBA3AHHOMU C
peanu3anyeit IpoexTa 3a i-il rox;

P; - o0bpeM OXHZaeMBIX pPacXOJOB [I€HEXHBIX CpEJCTB B IIpolecce
WHBCCTHIIMOHHOM, OCHOBHOM 1 (PMHAHCOBOM JICATEILHOCTH, CBA3aHHOH ¢ peayiu3anyei
MpOEKTa 3a i-i rof;

Kc - kimroueBas craBka banka Poccuu Ha f1aTy nNpoBeleHUs pacyeToB;

n - BpeMEHHOU Nepuo ASHCTBUS COrTIallleHus.

PacueT 1 OLEHKY 3KOHOMHUYECKOH 3(P(eKTUBHOCTH UHBECTHLIMOHHOI'O IIPOEKTA
IMPOBOIUT YNOJHOMOYEHHBI OpraH Ha OCHOBAaHMHM CBEICHUM, IIpelCTaBIEHHBIX
HWHBECTOPOM.

ITonoxuTtensHOE 3aKIIIOUYEHWE II0 WHBECTULIMOHHOMY IIPOEKTY Jaercs IIpH
YCJIOBUU 3HAYEHHUS KPUTEpHSs sKoHOMMIYeCcKo# 3t dexTuBHOCTH (Koo) > 0.

3.4. ITox GromxeTHOM 3¢ bEKTUBHOCTHIO MHBECTUITMOHHOI'O IPOEKTA TIOHUMAETCS
BIIUSIHHE pe3yJIbTaTOB pPeaTu3yeMOro IIPOeKTa Ha JI0XOJbl KOHCOJHIWPOBAHHOTO
oroxera Pazanckoit obmacTu.



Pacuer  kputepus  OlopkeTHOH  5GGeKTHBHOCTH  OT  peaiu3alyu
WHBECTHLIMOHHOTO IIPOEKTA ITPOBOAUTCSA IO hopMmyJe:

n
Ko z (A; — Pb; — HP))
B0 T L 1+ K"
n=i

rae Kgse - OromxerHsrid a¢exT oT peanusanyy WHBECTUIIHOHHOTO IIPOEKTa,
pyOunei;

M - nocTyIuieHHsl B KOHCONMAMPOBaHHbIHM OFOKET OT peau3aliy NpoeKTa 3a i-
U rom;

PB; - cpencrsa, HanpaeIsieMbie U3 OroKeTa Ps3anckoit 06nacTy, Ha peann3anmio
U 3KCIUTyaTaluio IPoeKTa B i-M rogy (cybcuauu, rpaHThl);

HP; - HanoroBele pacxoapl, OOYCIOBJIIEHHbIE HAJOIOBBIMH JIBIOTAMH
(TOHM)KEHHBIMU CTaBKaMH), YCTAHOBJCHHBIMH 3aKOHOAATeNbCTBOM Ps3aHcKoi
obnacTu o Hayorax u cbopax;

K. - xmogeBas craBka banka Poccun Ha fjaTy IIpoBeieHHUs pacyeToB;

1 - BPEMEHHOU NIEPUOJ NEMCTBHUS COIIAIIEHU.

PacueT u omLeHKY KpuTepus OHOMKETHOW >(P(EeKTHBHOCTH WHBECTHIIMOHHOIO
IIPOEKTa MPOBOIAWT MHUHUCTEPCTBO (puHAHCOB PsizaHckoil obimacTé HAa OCHOBaHWHU
pacyeToB, MPeACTaBICHHBIX HHBECTOPOM.

ITonoxuTenpHOE 3aKJIFOYEHHE 110 HHBECTUIIMOHHOMY MPOGKTY JaeTcs TIpH
YCJIOBUY 3HaUeHUs Kputeprs 6ropkeTHoH addextuBHocTH (Kpao) > 0.




