IMPABUTEJLBCTBO POCTOBCKOU OBJACTH
IMOCTAHOBJIEHUE

ot 20.09.2022 Ne 767
r. PocToB-na-/lony

00 yrBepskaenun Iopsaaka oueHkn
UHBECTUIIHOHHOTO IIPOEKTA, B OTHOIIEHHH KOTOPOI0 IIAHUPYETCS
3aKJII0YeHHe COTJIANICHUS 0 3AIIUTE U MOOI[PEeHNH KAMMUTAJIOBIOKEHH,
Ha npeameT 3QPPEeKTUBHOIO UCNOJIb30BAHUS CPEACTB 00JIACTHOTO
4 (WJIH) MECTHBIX OK/IKETOB B LIeJAX MOAT0TOBKH 3aK/JII0YEHHUS,
coJiepsKallero BbIBO/ 0 COOTBETCTBUU MJIM HECOOTBETCTBUM
HHBECTUIHOHHOTO NMPOEKTA KPpUTEPUAM 3PPEeKTHBHOIO HCNOJIb30BAHUS
CpeCTB 00JIACTHOTO U (MJIM) MECTHBIX OI0/IKETOB B IeJIAX NPUMEHEeHUSA
Mep rocyAapCcTBeHHON (MYHUIIMIIAIbHOI) MOJAEPKKH, OCYHIECTBIAECMbIX
B PAMKAX COTJIANIEHUH O 3AIIUTE U MOONIPEHUN KATTUTAJOBJIOKECHUH

B coorBerctBuu ¢ @epepanbHbiM  3akoHOM  OT 01.04.2020 Ne 69-03
«O 3amuTe W TIOOMPECHUM KANWUTAIOBIOXKEHWM B Poccuiickonn denepanum»
[IpaBurtenscTBO POCTOBCKOM 00/IaCTH MOCTAHOBJAA € T:

1. YrBepauth [lopsaok OLICHKM WHBECTUIIMOHHOTO MPOCKTAa, B OTHOIICHUU
KOTOPOro IUJIAHUPYETCS 3aKIIOUCHHE COTJIAlIEHHWS O 3allldTe | IOOIIPEHUH
KaMUTAJIOBJIOKCHNNA, Ha TpeaAMeT d3(PQGEKTUBHOTO  HCMOIB30BAaHUSA  CPCACTB
obmacTHoro u (HJIH) MECTHBIX OIOKETOB B LIENSX ITOATOTOBKH 3aKJIFOUCHHS,
COJICPXKAITETO BBIBOJA O COOTBETCTBHHM WM HECOOTBETCTBHH HWHBECTHITMOHHOTO
MpPOCKTa  KpUTEpUsiM  3(DPCEKTHUBHOTO  HCMOJB30BAaHUS  CPEACTB  OOJIACTHOTO
U (WIM) MECTHBIX  OIOJDKCTOB B IEMSAX MPUMCHCHHS MEpP TOCYJAapCTBCHHOMU
(MyHHUITUTIATBLHOM ) MOJAECP/KKH, OCYIIECTBIEMBIX B paMKax COTJIAIICHUH O 3aluTe
1 TTOOIIPEHNH KAITUTAIOBIOKECHHUH, COTTIACHO IIPHIOKCHHUIO.

2. Hacrosiee mocTaHOBJIEHHE BCTYIAET B CHIIYy CO JHS €ro O(pHUIIMaIbHOTO
OTTyOJIMKOBAHUS.

3. KoHTpons 3a BBIMIOJHCHUEM HACTOSIICTO TTOCTAHOBICHUSI BO3JIOXKHUTH
HA MUHUCTpPa SKOHOMHYECKOTO pa3BuTust PoctoBckoil o6nactu [lanymenko M.B.

I'y6epuarop
PocToBckoit obactu

< % s m B.IO. Tony6es

pazButHsi PocToBCcKOI 00macTu
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[Ipritoxxenue
K IIOCTAHOBJICHUIO
IIpaBurenscTBa

PocToBckoit obnactn
ot 20.09.2022 Ne 767

I[TOPAJOK
OTIEHKH WHBECTUITMOHHOTO MPOEKTa, B OTHOIICHUH
KOTOPOTO TUTAHUPYETCA 3aKIIFOUeHUE COTTIANIEHUS O 3aIlUTe
¥ TIOOTIPEHUN KaITUTaJIOBJIOKCHHUH, Ha TIPeaAMET 3P HEKTHBHOTO
HCITOJIB30BAHUS CPEACTB 00JIaCTHOTO M (MJTH) MECTHBIX OFOMKCTOB
B ICJISIX TOATOTOBKH 3aKIIFOUCHUS, COJICPKAIICTO BHIBOJ O COOTBETCTBUU
WJIM HECOOTBETCTBUM MHBECTULIMOHHOTO MPOEKTa KPUTEPHUIM
7()(HEeKTUBHOTO UCTIOJIL30BAHUS CPEJICTB 00JIACTHOTO U (MJIM ) MECTHBIX
OI0/IPKETOB B IIEJISIX MPUMEHEHMSI Mep TOCYyAapCTBEHHOM
(MyHUIIMTIATBEHON ) TOJJCPAKKH, OCYIICCTBIISICMBIX B paMKax
COTJIAIICHUH O 3aIIUTE U MOOIIPCHUN KAITUTAJIOBIIOKCHUH

1. O0mme nMosI0KCHUS

1.1. Hactossmumit  Tlopsimok ycTaHAaBIWBAET TMpaBWiIa NPOBEICHUS OLCHKU
MHBCCTUIIMOHHOTO TIPOCKTa, B OTHOIICHUU KOTOPOTO TUIAHUPYCTCS 3aKJIIOUCHUC
COTJIAIICHUSI O 3alllUT¢ U TOONIPCHUMU KANUTAIOBIOXKCHUN, Ha TPEAMCT
3(h(PEKTUBHOTO HMCHOIB30BaHUSA CPEACTB OOJACTHOTO U (MJIM) MECTHBIX OIOKETOB
B LICJISIX TIOATOTOBKM 3aKJIFOUCHHS, COJCPMAIICTO BBIBOJA O COOTBCTCTBHH HIIH
HECOOTBETCTBUM  MHBECTHUIIMOHHOTO  TIPOEKTa  KPUTEPUSIM  3(PGHEKTUBHOTO
WCIIOTB30BaHUS CPEACTB 00JacTHOTO W (WJIM) MECTHBIX OIOJKETOB B IEIAX
MPUMCHCHUS Mep roCcyJIapCTBCHHOU (MyHUTIMIIATHEHOM ) MIOJICPKKH,
OCYIICCTBISICMBIX B paMKaxX  COTJAUICHHMM O  3alllMTe W TMOOIIPCHUU
KaluTaIoBIOKCHUH (anee Takxke — CornaiieHue, 3akiIiOUeHUE, KPUTCPUH).

1.2. B Hactosimiem  llopsiike  MCHOONB3YIOTCSI ~ OCHOBHBIE — TOHSITHA,
onpenencHuble PenepanbHbiM  3akOHOM  OT 01.04.2020 Ne 69-®3 «O 3ammure
Y TIOOIIPEHUN  KalUTaoBIOKeHUH B Poccuiickoit dencpamum», OOIacTHRIM
3axoHOM OT 01.10.2004 Ne 151-3C «O06 unsectuiusx B PocToBckoit o01acTuy.

1.3. O0BEKTOM TOATOTOBKU 3aKJTIOUCHUS SIBISCTCS MHBCCTUIIMOHHBIN TPOCKT,
COOTBETCTBYIOLINH TpeOoBaHusaM DeaepanbHoro 3akoHa oT 01.04.2020 Ne 69-D3.

1.4. IHBECTUITMOHHBIC ~ MPOCKTHI  TOJUICKAT  OLCHKEC  HAa  OpPCAMCT
0OIIECTBEHHOM, 2JKOHOMUYECKOH U Or01KeTHOM 3P HEKTUBHOCTH.

1.5. O1lcHKa HWHBCECTHUIIMOHHBIX TIPOCKTOB HA TMpeaMeT OOICCTBEHHOM
1 DKOHOMUYCCKOU A(PHEKTUBHOCTH TPOBOAUTCA MCIOJHUTCIBHBIMA —OpraHaMu
PoctoBckoit  o0OmacTh, OCYMICCTBISIOIMIMMH — TOCYJAPCTBCHHBIC  MTOJTHOMOYHS
PocToBckoii o0nacTu B COOTBETCTBYIOIICH  OTpaciud  DKOHOMUKH  (cdepe
NEATENbHOCTH) (Janee — OTpacieBOil opraH), B 3aBUCHUMOCTU OT HampaBlCHUs
peai3alii HHBECTUIIMOHHBIX MPOEKTOB.
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ITo nuToram Takou OLEHKHA OTPACICBBIM OPTaHOM COCTABIISIFOTCSL:

3aKIroueHre  (MOJIOKHUTENbHOE  WJIM  OTpHUIaTeNbHOe) 00  OlieHKe
WHBCCTUIIMOHHOTO MPOCKTA HA TIPEAMET 001ICCTBCHHOM 3(h(hEKTHBHOCTH;

3aKII0YCHUE  (MOJIOKHMTCIbHOS  WJIM  OTPUIATCNbHOE) 00  OLICHKE
WHBCCTUIIMOHHOTO MPOCKTA HA TIPEIMET YKOHOMHUCCKOU d(PPeKTUBHOCTH.

1.6. OniecHKka  MHBCCTULHMOHHBIX MPOCKTOB HA  MPEAMET  OHOMKCTHOM
3¢ (PEeKTUBHOCTH MPOBOAUTCS MUHUCTEPCTBOM (hriHaHCOB PocToBCKOM 001acTH.

Ilo uroram Takol OICHKM MHUHHUCTCPCTBOM (hHHAHCOB PocTOBCKOI oOmacTH
COCTaBIIACTCS 3aKJIOUCHUC (TTOJNIOKHUTCIBHOC WM OTPULATCIBHOE) 00 OILICHKE
UHBECTULIMOHHOTO MPOEKTa HA MPeIMET 010 KETHON 2(h(PEKTUBHOCTH.

1.7. Ha ocHOBaHMHM COOTBETCTBYIOIIIMX 3aKJIIOUYCHUH OTPACICBOTO OpraHa
U MUHHUCTEpCcTBa (pruHaHCOB POCTOBCKOHM 00JACTH MHUHHCTEPCTBOM DKOHOMUYECKOIO
pa3BuTtusi PocTOBCKOM o0OacT (majmee — MHHHCTEPCTBO) IOATOTaBIMBACTCS
3akiroueHUE (MOJ0KUTEIBHOE WM OTPHLIATENBHOE).

2. Ilopsa10K OATrOTOBKH
3aKJIFOYEHHUSI, COJIEPIKAILIETO BHIBOJ O COOTBETCTBUU
HJIM HECOOTBETCTBUH MHBECTUIIMOHHOTO IIPOEKTAa KPUTEPHUIM

2.1. 3asBka o0 3axmoueHuH CoOrNalleHWsT HAaMpaBIIETCS HWHBECTOPOM
B MUHKCTEPCTBO B COOTBETCTBUHU C MOPSAAKOM 3aKJIIOUEHHUS COIJIALIEHUI O 3alluTe
Y TIOOUIPEHNN KalUTAJIOBIOKEHUH, CTOPOHOW KOTOpPBIX sBisgeTcss PocToBckas
obnmacth u He sBisgerca Poccuiickas denepanuda, yrBepxaeHHbIM [IpaBuTenncTBOM
PocToBckoit 061macT B COOTBETCTBUM C HacThbiO / cTaThbu 4 DeaepallbHOTO 3aKOHA
oT 01.04.2020 Ne 69-®3 (nance — 3asBKa).

2.2. MuHUCTEpCTBO B TeueHHE 3 paboumx JHEW CO JHA MOCTYIUICHUA
B YCTAHOBJICHHOM TOPSIAKE 3asSBKU HAIIPABIISET €€:

B OTpPACIICBOM OpraH sl TPOBEICHHS OILCHKH HHBECTUIIMOHHOTO MPOEKTA
Ha IpeAMeT OOIMIECTBEHHOM M HKOHOMHUYECKOW S(PPEKTUBHOCTH W MOITOTOBKHU
COOTBETCTBYIOILIUX 3aKIIOUYCHUN;

B MHMHHCTEPCTBO (puHAHCOB POCTOBCKOM 0OJacTH njisi MPOBEACHUS OLCHKU
WHBECTUIIMOHHOTO TTPOEKTAa Ha MpeaMeT OFIKETHOU 3(PPEKTUBHOCTH M MOJATOTOBKHU
COOTBETCTBYIOLLETO 3aKIFOUCHUSI.

2.3. CpoKk mpoOBElCHUSA OTPaClICBbIM OPraHOM KW MHHHCTCPCTBOM (PMHAHCOB
PocToBckoit  o0jacTu  OICHKM  WMHBCECTHIIMOHHOTO  TPOCKTa Ha  MPECAMET
OOIICCTBCHHOM, SKOHOMUYCCKONM U OHOMKETHON H(PQGEKTUBHOCTHU, MOATOTOBKH
Y HaIllpaBJICHWs COOTBETCTBYIOIMX 3AK/IIOUEHUH B MHUHHUCTEPCTBO HE MOXKET
npeBslmath 20 pabodynx gHEH.

2.4. 3aKJIIOUCHUS OTPACICBOro OpraHa U MUHUCTEPCTBA (pMHAHCOB POCTOBCKOM
0o0JacTH JOJDKHBI COJIEpKaTh BBIBOJbI O COOTBETCTBUM WM HECOOTBETCTBUU
WHBCCTUIIMOHHOTO TIPOCKTa KPUTCPHUSIM IH(HEKTUBHOTO HCMOIB30BAHHS CPCICTB
obmacTHOro ¥ (WJiM) MECTHBIX OIOJUKETOB B  LENSIX INPUMEHEHHA Mep
roCyAapCTBEHHON (MYyHUIUIAIBHOM) MOJAEPKKH, OCYIIECTBIAEMbIX B paMKax
COTJIAIICHUN O 3all[UTe U MOOIIPCHUU KaNUTAJIOBIOXKCHUN (IpUBEICHHI B pa3acic 3
Hactosero Ilopsiaka).

B cnydae coOTBETCTBUSI MHBECTUIIMOHHOTO MPOEKTA YKa3aHHbIM KPUTEPUIM
COCTABJISCTCA IMOJOKHUTEIBHOE 3aKJIIOUCHHE, B CIIydyae HECOOTBETCTBUA —
OTPULIATENBHOE 3aKII0UEHHE.
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2.5. MUHHCTEPCTBO B TCUCHHEC 5 pabouux JHEH CO JHS MOCTYIUICHHUS BCEX
3aKJIFOYSHUM OTPACIEBOr0 OpraHa U MHUHHCTEpCTBa GuHaHCOB PocTOBCKOM 00i1acTH
NOATOTABIIMBAET HAa WX OCHOBAaHWUM  3akitoueHne  (TIOJIOKUTETBHOE  WIIH
OTPUIIATEIIBHOE).

B cmydae, ecnmu Bce 3aKJIOYEHHUS OTPACICBOTO OpraHa W MUHHCTEPCTBA
¢uHaHcOB PocTOBCKOM 0OJACTH SBASIOTCS TIOJIOKHUTCIBHBIMU, MHHHCTCPCTBOM
NOATOTABIIMBACTCS 3aKIFOYCHHE O COOTBETCTBUH HWHBECTULIMOHHOTO ITPOCKTA
KputepusiM 3G (PEKTUBHOTO HCIOIB30BAHUSA CPEACTB 00JAaCTHOrO M (MJIM) MECTHBIX
OI0KETOB B MENSIX TNPHUMEHEHUS Mep TOCYAapCTBEHHON (MYHUIIMITAIBHOMN)
MOJJEPKKH, OCYIIECTBISEMBIX B paMKaxX COTJIAIIEHWW O 3alllUTe W TOOUIPEHUHU
KAUTAJIOBJIOKEHUHN (TTONOKUTEIBHOE 3aKITIOUCHHUE).

B uHBIX  cly4asx = MHHHCTEPCTBOM  COCTAaBJSICTCA  3aKJIIOUCHHE
0 HCCOOTBCTCTBUU  HHBCCTULIMOHHOTO  TPOCKTa  KpUTCPUSAM  A(PPCKTUBHOTO
HCIIOJb30BAaHUSA CPEACTB OO0JacTHOTO H (WIHM) MECTHBIX OIOMKETOB B MEIIX
MPUMEHEHUS Mep roCy/IapCTBEHHOU (MyHUTIMOIATHEHOMN ) TIOJIEPKKH,
OCYILIECTBISIEMBIX B  paMKax  COTJAIleHHH O  3alquTe W TOOIIPEHUHU
KAMUTAIOBJIOKEHUN (OTPULIATENIBHOE 3aKIIFOUCHHE).

2.6. MunuctepcTBO B TeucHHE S5 paboumx [AHEH C€O JHSA TIOJTOTOBKH
3aKIr0YeHUS] HaMpaBiIsieT €ro 4epe3 roCyAapCTBCHHYI0 MH(POPMAIMOHHYIO CUCTCMY
«Kanurtanosnoxenne» B MHUHHUCTEPCTBO SKOHOMHUYECKOTO pa3BUTHA Poccuickou
deneparuu.

3. Kputepun 3¢ eKTUBHOTO UCTIOIB30BAHHUS CPEACTB
00JacTHOTO U (MJIM) MECTHBIX OIOJIKCTOB B IICJISIX TPUMEHCHHUS MEP
rOCy/apCTBCHHON (MYHULIMMAILHOMN) MOJACPKKH, OCYIICCTBIISICMBIX
B PAMKax COIVIALICHUN O 3aIUUTE U MOOLIPEHUH KAIUTATOBIIO0KEHNN

3.1. IHBeCTUITHOHHBIC TIPOCKTHI OICHUBAIOTCS HA MPEAMET UX OOIICCTBCHHOM,
OFOJIPKCTHON M 3KOHOMHUYCCKOH 3P PCKTUBHOCTH.

3.2.1lon oOmecTBeHHOM 3((PEKTUBHOCTHIO HMHBECTUIIMOHHOTO  ITPOCKTA
OHUMAIOTCS COIUATHHO-YKOHOMHYCCKHC MOCTICICTBUS peanmzanuu
WHBECTHIIMOHHOTO MTPOEKTa /I O0IIEeCTRA.

Pacuer oOmectBeHHOW  A()PEKTUBHOCTH  MHBECTHULHMOHHOIO  IMPOEKTa
MPOBOJUTCS IO PopMyIIc:

Kcs = U1 + U2 + U3,

rae Kca — orienka o01mecTBeHHOM (P (HEKTUBHOCTH UHBECTUITMOHHOTO TIPOEKTA;

N1 — wuHOWKaTop COOTBETCTBHSA OTpacid, B KOTOPOW peamusyercs
WHBECTUIIMOHHBIN NIPOEKT, BKIIFOUCHHON B IEPEUCHB NEPCHEKTUBHON YKOHOMUYECKON
cneruanu3anmu 11 PocToBckoit  obmactu, mnpegycMoTpeHHbt  CTparerucit
IPOCTPAHCTBEHHOTO pa3BuTHs Poccuiickoid Peaepanmu Ha nepuoi o 2025 rona,
yTBepKAeHHON  pacmopsbkeHueM  [IpaButensctBa  Poccmiickoit  @enepannu
ot 13.02.2019 Ne 207-p (manee — Ctparerus npocTPaHCTBEHHOTO Pa3BUTHS);
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N2 — wungukatop co3gaHus paboyux MECT B paMKaxX pealu3aliu
HHBECTHIIOHHOTO IIPOCKTA;

N3 — wagmkatop YypoBHS 3apa0OTHOW TUTaTBI B paMKax peau3ainiu
WHBECTHITHOHHOTO TTPOCKTA.

3HaUYCHUEC WHAMKATOPOB OOMICCTBEHHON S(PGEKTUBHOCTH HWHBECCTHITMOHHBIX
MPOCKTOB OTIPEACIIACTCS C TOMOIIBIO TaOmIe Ne 1.

Tabmuma Ne 1

NHINKATOPBI
o011ecTBeHHOM 3((DEKTHBHOCTH MHBECTUIIMOHHBIX TIPOCKTOB
Ne Kon HaumMeHoBaHHe MHIUKATOPA, 3HaueHue
I/l | MHANKATOpa yCJIOBHUE HHIUKaTOpa
2 3 4
1. ni NuaukaTop COOTBETCTBHUS OTpaciu,
(B KOTOpOM peann3yeTcs UHBECTUITMOHHBIN MPOEKT)
COOTBETCTBHUE OTPACIM, B KOTOPOM pealn3yeTcs 1
MHBECTULIMOHHBIN [IPOEKT, BKJIFOUEHHOH

B [ICPEUYCHb  MEPCIEKTHBHOM  3KOHOMHYECKOU
cnenHanu3anuu i PocTtoBckoM  00JacTH,

IIPEyCMOTPEHHBIN Crpareruen
IIPOCTPAHCTBEHHOTO PA3BUTHS

HE  COOTBETCTBUE  OTpPACIM, B  KOTOPOMU 0
peanusyerc WHBECTULIMOHHBIN IIPOEKT,

BKJIIOUEHHOM B  I[IEPEUYECHb  IEPCHEKTUBHOU
SKOHOMMYECKOH crienuaim3anmu it PocToBckon
obnacTy, NPEIyCMOTPCHHBIH Crparerueii
IIPOCTPAHCTBEHHOTO PA3BUTHS

2. n2 HNuaukatop coznanus pabounx MecT
B paMKax peaju3allMd HHBECTHIIMOHHOTO NPOEKTa

CO34aHUC JOIIOJTHUTCIBHBIX pa60qu MCCT 1

CO3JTaHHWC  JOMOJHUTCIBHBIX  pabodMx  MECT
HEC MJIAHUPYETCS

3. N3 Nuaukatop ypoBHs 3apabOTHOM TIATHI
B paMKax peaji3allii HHBECTUIIMOHHOTO MTPOCKTA

BBIIIIC HJIM PABHO CpegHeHd 3apaboOTHOM ILIaTe 1
o PocToBckoM 007acCTH B COOTBETCTBYIOIIEH
oTpaciu (cTaTUCTUUECKHE JTaHHBIE
Ha MOCJICTHIOI OTYETHYIO JIaTy)

HUXKE cpeaHel 3apaboTHOM m1aThl o PocToBCkoit 0
obnactu B COOTBETCTBYIOILLEH oTpaciau
(cratucTuyeckue  JaHHbIE HAa  MOCJEAHIOO
OTUETHYIO JIaTy)
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Pacuet u oneHKy 0011ecTBEHHON 3((HEKTUBHOCTH MHBCCTUIIMOHHOIO MPOCKTa
no ¢opMylic MPOBOJUT OTPACICBON OpraH Ha OCHOBEC CBCIACHUH, MPCACTABICHHBIX
WHBECTOPOM.

[lonoxuTenbHOE 3aKIIOUCHUE [0 HHBCCTUUHUOHHOMY TMPOCKTY JacTCs
NP YCIIOBUM 3HaUCHUs 001mecTBeHHOH dddexTrBHOCTH (Kea) > 2.

3.3.[log osxoHOMHYECKOM 3(P(MEKTHBHOCThIO HMHBECTHUIIMOHHOTO IPOEKTa
NOHUMAETCS] PE3yJbTATUBHOCTh DSKOHOMHUYECKOH JESTENbHOCTH, OIMpeesemMas
OTHONIEHUEeM TIOJIyYEHHOTO 3KOHOMHMYecKoro 3ddekra (pe3yibTaTa) K 3aTpaTam,
00yCIOBUBIINM MOJy4eHHUE ITOTO 3P deKTa.

Pacuer 9SKoHOMHYEeCKOH 3(PPEKTUBHOCTH  MHBECTUIMOHHOTO  ITPOEKTa
MPOBOJUTCS IO PopMyIIc:

9 =) _(Mi—Pi)/(1+KoO",

rae O3¢ — »KoHOMHUYECKHM »(deKT oT pealn3aliii HWHBECTUIIMOHHOTO
npoeKTa, pyonei;

Ili — o0BbeM OXHUIACMBIX COBOKYMHBIX TOCTYIUICHHM JICHCKHBIX CPEICTB
B IIPOLIECCE WHBECTUIIMOHHOMH, OCHOBHOMH (BKITFOUAS OIEPALIMOHHYO

Y BHEpEATM3aIllMOHHY0) U (PMHAHCOBOM (CyOCHIMU, NOTALUH, 3aMbl) JEATEIbHOCTH,
CBSI3aHHOM C peanu3aiiueii MpoeKTa 3a i-U rox;

Pi — oObeM okuaeMbIX pacxodoB JEHEXKHBIX CpPEICTB B TpoIllecce
WHBECTUIIMOHHOM, OCHOBHOW (BKJIIOYAs OINEPALMOHHYIO U BHEPEATU3ALUOHHYIO)
1 (QMHAHCOBOM (KPEIUTHI, 3aiiMBI) JICATCIIBHOCTH, CBA3aHHOM C pean3ainci IpocKTa
3a 1-M TOx;

Kc — kimroueBas craBka banka Poccuu Ha naTy npoBeIeHHUs pacyeToB;

N — BPEMEHHOM NIEPUO ACHCTBUSA COTJIALICHHS.

Pacdyer »skoHOMHMUeckoil  3(p(EKTHBHOCTH  HMHBECTHIIMOHHOTO  TPOCKTa
o ¢hopmyJsie IPOBOJAUT UHBECTOP, MPEACTABUBIIHNI 3asIBKY.

OneHky SkoHOMHYECKOH 3((PEKTHUBHOCTH HMHBECTHUIIMOHHOTO  IPOEKTA
MPOBOAMT OTPacjCBONM OpraH HAa OCHOBAaHWM PAacUCTOB, NPECICTABICHHBIX
HHBECTOPOM.

ITonoxxuTeNnbHOE 3aKJIIOUYCHUE 110 HHBCCTHIIMOHHOMY TMPOCKTY  JaeTes
TIPH YCIIOBUM 3HAYUCHHUS SKOHOMHUYCCKOM A dekTuBHOCTH (D30) > 0.

34.1lon OwmkerHod > PEKTUBHOCTHIO  HWHBECTHIIMOHHOTO  ITPOEKTa
MOHUMAETCSI  BJIUSHUE  PE3yJbTATOB  PEAIM3YEMOI0 MPOEKTa Ha  JOXOAbI
KOHCOJIUMPOBAHHOTO Oro/KeTa PocTOBCKOM 00MacTy.

Pacuer OromxeTHOl 3(PGEKTHBHOCTH OT pealn3aldy HHBECTHIIHOHHOTO
IPOEKTa MPOBOAUTCS O PopMyIe:
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Bagp = Y. (Mi—PBi — HPi)/(1+Ko)",

rae bad — OromxerHpi 3QdEeKT OT peanu3aluu MHBECTHUIIMOHHOIO IIPOEKTA,
pyoueii;

Jli — nmocTyIieHusl B KOHCOJIUIUPOBAHHBIM OIOKET OT peau3allii MPOoeKTa
3a 1-M TOI;

Pbi — cpencrtBa, Hampasisiembic U3 Oromkera PocToBckoil obmactu u (Win)
MCCTHBIX OFOJIPKCTOB, HA pCaM3allMI0 M DKCIUTyaTallul0 MPOCKTa B i-M TOAY
(cyObcuanu, rpaHThl);

HPi — HanoroBeie pacxoibl, OOYCIOBIECHHbIE HAJOTOBBIMH JIb[OTAMHU
(MOHMKEHHBIMH CTaBKaMH), YCTAaHOBJICHHBIMU 3aKOHOJATEILCTBOM PocToBckoit
obmacTu o Hamorax u cbopax ¥ (WIM) HOPMATUBHBIMH TPABOBLIMHU aKTaMU OPTaHOB
MYHUIHITAIBHBIX 00pa3oBaHUi 0 Hajiorax u coopax;

Kc — xmoueBas craBka banka Poccun Ha naTy npoBecHUS pacuCTOB;

N — BPEMEHHOM NEPHUOJ AEUCTBUA COTJIAIICHHS.

Pacuer OromxeTHON 3(P(PEKTHBHOCTH MHBECTUIIMOHHOTO MPOEKTa Mo (opmyJie
POBOJUT UHBECTOP, MPEICTABUBIINIMA 3a5BKY.

Omnenky OromkeTHON 3(DPEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa MPOBOIMT
MUHUCTCPCTBO  (PUHAHCOB POCTOBCKOM 00JlacTH Ha OCHOBaHHM PAacUCTOB,
MPCICTABICHHBIX HHBECTOPOM.

[lonoxuTenbHOE 3aKIIOUCHUE [0 HHBCCTUUHUOHHOMY TMPOCKTY JacTCs
P YCIIOBUM 3HaUeHus OrokeTHOoN s dextnBHOCTH (bad) > 0.

HadvanbsHUK ynipaBieHus
JOKYMCHTALIMOHHOTO 00CCIICUCHUS

[IpaBurenbcTBa PocTOBCKOI 00MacTn B.B. Jlo3un
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