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KAJIMBIKWS TOI'TABP
oT 2 Hos6ps 2026 r. Ne 297 r. Dnucra

O6 OCHOBHBIX HaIlpaBIeHHUSIX TOCYJAPCTBEHHOM
nonroBoi nonutuku Pecy6nuku Kanmveikus va 2027 rog
¥ Ha I1aHoBbId nepuon 2028 u 2029 ronos

B cootBerctBHM co crateeii 107.1 bBromkerHoro xopexkca Poccuiickoi
Denepanyy u crathel 7 3akona Pecriybmuku Kammeikus ot 21 mexabps 2007 roma
Ne 394-111-3 «O OromxerHoM mporecce PecryOmuku Kammbikus» IIpaBHTENsCTBO
PecrryOnuxu KanMEIKest MOCTaHOBIIAET:

VYTBepauTh INpuUNaraeMble OCHOBHBIE HAIpPAaBICHHS TOCYAapCTBEHHOM

Aonrosok nonutuku Pecrmy6nuku Kanmeikust va 2027 ron ¥ Ha IUTAHOBBIN IIEPHO]
2028 1 2029 ronos.

Ilpencenarens [IpaBut

Pecnny6muku Kanmbiku I'. BocxommxueBa




YTBEpXKICHEI

nocranorieHneM [IpaBurenscTea
Pecmybmiku KanMpikus

ot 2 HostOpst 2026 . Ne 297

OCHOBHEIE HallpaBlIeHHs TOCYIApPCTBEHHOM HOITr0oBOM moauTuky Pecybmuku
Kanmeixkus Ha 2027 rop v Ha iaHoBbd neprof 2028 u 2029 rogos

OCHOBHBIE  HAmNpaBIIEHHS  TOCYHApCTBEHHOM  JIONIMOBOM  IIONMTHKH
PecnyGmuku Kanmbikus Ha 2027 rox u Ha miaHoBsiid nepuon 2028 u 2029 romos
(mamee — pmonrosas IOJHMTHKA) TPEACTABIAIOT COOOM CTpaTeru4ecKui IUIaH
IIpaButenscTBa PecryOmukm KanMmpikust IO yHpaBiIeHHIO TOCYAapCTBEHHBIM
IONTOM DEruMoHa i obeclieueHus JOJITOCPOYHOM cOanaHCHPOBaHHOCTH H
YCTOMYHMBOCTH PECILYOIMKAHCKOTO OI0JDKeTa.

JonroBasi IOJUTHKA COXpaHAET IPEEMCTBEHHOCTh M OPHUEHTHpOBaHA Ha
CBOEBpPEMEHHOE M TIOJIHOE MCITOJHEHHE JOJTOBBIX 00s3aTenscTB PecmyOimuku
KanMbIkysg, MHHMMH3AIMIO PAacXOJOB Ha HX OOCIyxuBaHUE M IOJACpKAHHE

JOJITOBOM HArpy3Kd Ha ODKOHOMHYECKH O0€30I1aCHOM YypOBHE C YYETOM BCeX
BO3MOXCHBIX PHUCKOB.

1. Ytoru peanusaiay JOJITOBOU MOIUTUKU

B 2025 romy o6mem rocymapctBenHoro noira Pecmy6mukxu Kammerkus
COOTBETCTBOBaN TpeCOBaHMIM OIOKETHOTO 3aKOHOJATENhCTBA Poccuiickoi
Qenepanun  u  PecnyOmuku  KanMblkus, a Takke YCJIOBHSM  €QHHOTO
JOIIOJIHUTEIBHOTO COTNIAIICHUs, 3aKII0YeHHOr0 B COOTBETCTBUU C 4dacTsmu 7-14
cratb 16 ®epepanbHoro 3akoHa ot 30 HosOps 2024 roma Ne 419-03
«O denepansHoM OGromkere Ha 2025 rom W Ha IIaHOBEIM mepuox 2026 u
2027 rogoB» u IlpaBunamMu CHOHMCAHHS 33JI0JKEHHOCTH CyOBexkToB Poccuiickoi
Oenepanuu  nepen Poccuiickoit ®Pepepanueii 1Mo  OTHENBHBIM  OIOMIKETHBIM
KpeauTaM M HampaBleHus cyOpektamMu Poccuiickolt ®enmepanuu cpencrts,
BBICBOOOXKIAEMBIX B  pe3ylbraTe CIOHCAHHS 33J0DKEHHOCTH CYOBEKTOB
Poccutickoit Menepaliuy 1o yKa3aHHEIM OIOKETHBIM KPEIUTaM, YTBEPKACHHBIMU
nocranoBiieneM IIpaBurenscrtBa Poccuiickoit ®@epepanuu ot 1 denpans 2025
roga Ne 79 (manee — IlpaBuna Ne 79).

ITo pesynsraTam peanuzaruu [IpaBun No 79 3amomkeHHOCTH Pecmy6iuku
KanMelkuss 10 OIODKETHBIM KpeauTaM (32 HCKIIOYEHHEM KpPEIWTOB Ha
(GunancoBoe  obecmedyeHwe peanuM3alMHd  HHPPACTPYKTYPHBEIX  IPOEKTOB)
yMeHbImnack Ha 3 161,8 mun. pyGreit ¢ mepBoHaYanbHex 7 386,5 MuH. py6iei
(mo cocrostamio Ha 1 sHBaps 2025 rona):

1 582,5 miH. py6Gnei ciicano B OTYETHOM Tofly Nprikazamu MUHHCTEPCTBA
¢unancos Poccuiickoit ®enepauneii ot 4 aBrycra 2025 roga Ne 266 «O crnucanun
3aJI0JDKEHHOCTH  cyObekToB Poccumiickeit ®enepanuu mnepen  Poccuiickoit
Depepanyedi 1o GIOIKETHBIM KpeauTaM», oT 5 Hos6psa 2025 roma Ne 409
«O cnucaHmM 3afoJDKeHHOCTH CyOBexTOB Poccuiickoit ®enepauuu nepen
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Poccuiickoit Denepariedi nmo GIOMKETHBIM KpeauTaM» 3a (aKTUYeCKHUH pacxop
BBICBOOOXKAaeMBIX cpelcTB: 948,7 muH. pybne#t mo uroram 2024 roma m 633,7
MITH. pyOuieii 3a mepBeie 5 MecsueB 2025 roaa;

535,3 mum. pyOnedt morameno B HOsOpe 2025 roma coriacHo rpaduky
IorareHus 3aJ0/DKEHHOCTH 10 GI0JKETHBIM KpeIuTaM;

1 044,0 mnH. py6neli cicaHo B TeKyIHeM roay IpuKa3aMd MUHHCTEPCTBA
¢unancoB Poccmiickoit ®Depepaumeit or 20 ampens 2026 roma Ne 109
«O criucaHAd  3aI0JDKEHHOCTH CyOBekToB Poccuiickoli ®@enepauuu nepex
Poccuiickoii ®enepaiueit mo OrOMKeTHBHIM KpeauTam», oT 7 uroisa 2026 ronxa
Ne 200 «O cmucaHun 3aI0IKeHHOCTH CyOBbekToB Poccuiickolt Denepanyu nepex
Poccuiickoit ®@enepaiiieit 10 OIOMKETHBIM KpeauTam» 3a (GaKTHYeCKHH pacxof
BBICBOGOXKIAEMBIX CpeicTB 799,7 u 244,4 mun. py6iei B 2025 romy.

B coorBerctBum ¢ [lpaBunamu  npepocraBiesus — @enepanbHbIM
Ka3HavyelcTBOM OromkeraM cyobekToB Poccuiickoit Penepanuu OrOIKETHBIX
KpEOUTOB Ha (PMHAHCOBOe ofecleueHne peamu3alii HHPPACTPYKTYPHBIX
IIPOEKTOB 3a CYEeT BPEMEHHO CBOOOIHBIX CPEelICTB €IHHOr0 cuera (peaepanbHOro
Oro[pKeTa, a TakkKe WX WCIONB30BaHUS W BO3BpaTa, YTBEPXKICHHBIMU
nmoctaHoBieHueM IIpaBurenbcTBa Poccuiickoit ®enepauuu ot 25 sHBapa 2025
roga Ne 48 (manmee — xa3zHaueiickue MHPPACTPYKTypHBIE KPEAUTHI), 32 OTYETHBIH
2025 rop Pecny6muxa Kamveikus npusnekna 201,7 M. py6ieii, B ToM uncne:

102,1 mmH. pybnmel B memsx obecred4eHHs HWHBECTHUI[MOHHOI'O TPOEKTa
«KommnekcHas 3acTpolika MUKpopaiioHa «MosoaexHbI» ropos DIucTay;

99,6 muH. pyOrnel B paMKax peanu3zalldd WHQPACTPYKTYpHOI'O ITPOEKTa
«CTpOUTENBCTBO M PEKOHCTPYKIMSA OOBEKTOB BOJOCHA0KEHUS 1 BOJJOOTBEICHHUS B
ceBepHOM yacTu I. Dnucra Pecriybimku KanMeikus.

B texymem 2026 rony npusiedeHo eie 28,6 MIH. pyOiied Ha peaTu3aIiiio
UHGPACTPYKTYpHOTO mpoekTa «CTPOUTENBCTBO M PEKOHCTPYKIMS OOBEKTOB
BOJIOCHA0)XXEHUSI M BOJOOTBEAEHUS B CEBEpHOM uacTé T. Jnucra PecnyOimkm
Kanmbikus.

Takum obpasoMm, 1o wroraM 2025 roma yiydlieHa CTIPYKTypa
rocyaapcrseHHoro goira Pecmy6nuku Kanmpikws: o6mumii o6beM  Joira
cokpaTuicsa Ha 2 139,2 mun. pybneit (wmm Ha 25,9%) u Ha Havamo 2025 ropa
cocrapian 8 267,5 muH. pybiel, a Ha 1 sHBaps 2026 roga — 6 128,4 MitH. pyGiei.
Jonrosas Harpyska cHuU3MWIach Ha 21,2 mpoueHTHOro myHKTa — ¢ 59,2% mo 38,0%
OT CyMMBI J0X0n0B 6iomkera Pecriybnuku KanMeikus 6e3 ydera 6e3B03ME3THBIX
IIOCTYIIIIEHUH.

Iloramenve u obciyxuBaHHEe [JOJIOBBIX 00s3aTeNnbCTB  Pecmybnuku
KanMBIKUs OCYIIECTBIANIOCh B YCTAHOBIEHHBIE [OCYIAPCTBEHHBIMU KOHTPAKTAMHE
(cornameHusIMA) CpOKH U B IIOJIHOM 00BEME.

B coorsetcTBum ¢ 3akonoM PecnyOnuku Kanmeikus ot 23 mexabps 2024
roga Ne 58-VII-3 «O pecmybmukanckoM Oromkere Ha 2025 rof M Ha MIIaHOBBIH
nepuon 2026 u 2027 romoB» B 2025 romy rocymapCTBEHHBIE TapaHTHH
Pecmy6muxoit KanMeikus He IpeqocTaBIsIuCh.



2. OcHOBHBIE (PaKTOPHI, ONpPEENSIONINe XapaKTep U HallpaBIIEH!s JOITOBOM
HOJINTUKA

B nnmaHupyeMoM IMepuoje OIHOBPEMEHHO HECKONbKO (akTopoB OymyT
ONPEeNATh XapaKTep U HalpaBJIeHUs JOATOBOM IOJUTHKU:

M3MEHEeHHs, BHOCHMBIE B 3aKoHOHarenbcTBO Poccuiickoit ®enepauuu o
Hajorax u cbopax u O10KeTHOe 3aKOHOIaTeNIbeTBO Poccuiickoit Denepanumy;

npoBonumMas llentpansaeiM GankoM Poccuiickodt Depepaiiuu IeHEKHO-
KpEeJUTHAs [OJIUTHKA, IPHHUMAEMBIE PELICHUS 110 YPOBHIO KIIFOUEBOX CTaBKHU;

BBIITIOJIHEHHE MEpONPUATUA HallMOHANBHBIX IIPOEKTOB M IOCYJapCTBEHHBIX
OpOrpaMM, HaIpaBIeHHBIX Ha pealusanuio Ykasza Ilpesumenta Poccumiickoi
®enepauyin ot 7 Mast 2024 roma Ne 309 «O HalMOHANBHBIX LENAX Pa3BUTHA
Poccuiickoit @enepanyu Ha nepuox ao 2030 roma u Ha nepcrnexkTuBy ao 2036
rojian;

COXpaHEHHE COLMAIBHON HaIpaBlIeHHOCTH PECIyOIIMKaHCKOro OXOKETa B
YCIOBHSIX OrpaHW4YeHUs ero (MHAHCOBBIX BO3MOXHOCTeH. BrimonHenume Bcex
COIMANBHEIX 00s13aTenbCTB (TpeocTaBieHue Mep CONMAIbHOM IOAIEPIKKH
HAaCEJICHUs], BKIIIOYas YYaCTHUKOB CIEIIMabHOM BOEHHOM Olepanuy U 4WICHOB HX
ceMeH, BBIIIJIaTa B TOJIHOM 00BbeMe 3apaboTHOM MiiaTel paboTHHKAM GI0IKEeTHOM
cqepsl U T.11.);

ofecrieueHUe BBIIONHEHHsI YCIIOBHH 06s3aTenbeTB Pecmybnuku KanMbikus

nepen Poccuiickoii ®egneparueit mo OIOKETHBHIM KpeauTaM, YCTAaHOBIECHHBIX
IlpaBunamu Ne 79,

3. Llenu 1 3a1a4¥ JOJITOBOM MOJTUTHKHA

Honrosas nonurnka Pecny6muku Kanmeikus B 2027 - 2029 ropax, Kax U B
npeasIIyliye Nepuojsl, OyeT HanpaBieHa Ha obecriedenne cOaaHCUPOBAHHOCTH
W JOIIOBOM  YCTOMYHMBOCTH  pecIlyOiMKkaHcKoro Olokxera  IOCPEICTBOM
3G PEeKTUBHOTO YIPaBIEHHS TOCYIaPCTBEHHBIM JOJITOM.

Henero monropoit nonutuku PecryGnuku KamMmeikus Ha Gnuokaiiide tpu
roga Oyner sABIAThCS obGecneyeHue MOTPeOHOCTH B 3a€MHOM (DMHAHCHPOBAHHY,
CBOCBPEMEHHOM HCIIOIHEHMHM JOJIMOBBIX 00SA3aTEeNBCTB TP MHHHMHU3AIUH
pacxomoB Ha uX OOCIy)KHBaHHE, a TakKe IOANEpXKaHWe 00BeMa U CTPYKTYPHI
TrOCyapCTBEHHOI'O  JONra  Ha  DKOHOMHMYECKHM  0€30IacHOM  YpOBHE,
0becnieunBaroIieM BO3MOXXHOCTh I'aPaHTHPOBAHHOIO BHIMOJHEHUs Pecy6iukoit
Kanmbikus 006s3aTeNBbCTB 110 €ro MOTaIleHUI0 W OOGCITYKUBAHHUIO, TO3BOISIONIEM
IIPH 3TOM PEINaTh 3aJa4d 110 JOCTUIKEHHIO [ielied, MOCTaBIEHHBIX B IIOCIAHUAX U
ykaszax IIpesunenta Poccuiickoit ®eneparum.

3ajavyamu  jgoiroBod momutHKA PecmyGnuku  Kanmeikus B 2027 -

2029 rogax OynyT ABIATLCA:

cobmozneHre TpeGoBaHuil GHOIKETHOrO 3aKOHOAATENHCTBA POCCHICKOM

Qepepanuy 10 TpeNelbHOMY 00BeMy TOCYIapCTBEHHOTO HOJra Pecrmy6muku



KamMmpikus, pacxomaM Ha ero oOCHy)XMBaHHe M YpOBHIO JeduuuTa
peciyOIIMKaHCKOro OI0/IXKeTa;

BBINIOJIHEHME YCIOBHI NpHBIEYEHHS M PECTPYKTYpHU3alu 06s3aTeNIbCTB
110 OIOJKETHEIM KpeauTaM nepel GheaepaibHBIM OI0KEeTOM;

NOJIepXKaHue CTPYKTYPHI FOCYJApCTBEHHOIO IOJIra M PacXxoJ0B Ha €ro
o0CITy)KuBaHHE Ha ONITUMAJILHOM YPOBHE;

COBEPIICHCTBOBaHME  CTPYKTYphl  JONra, COKpallleHHe  CTOMMOCTH
3aMMCTBOBAHMH;

KOHTPOJIb ~ MYHHIMIIANIBHOTO  JOJTa MYyHHIUNAIBHBIX  0oOpa3oBaHHH
Pecny6iuku KanMmpixus;

pacKkpeiTHe HHQOpPMaliKl O TOCyJapCTBeHHOM Joire Pecnybmuku
KajMpIkus.

4. THCTpYMEHTEHI pealiu3alldil JOJIT0BOM! ITOIUTHKH

Peanuzanuss HONroBodl IONUTHKM OCYIIECTBIAETCS C HCIIONb30BAaHUEM
CIIEAYIOIUX MEPOIPHUATHH U HHCTPYMEHTOB:

UCIIONb30BaHue GIOMKETHBIX KPEIUTOB Ha IOIOJIHEHHE OCTATKa CPE/ICTB Ha
eINHOM cueTe OIo/KeTa;

yIpaBjieHHe BpeMeHHO CBOOOIHBIMH OCTATKaMM CPEJCTB Ha Ka3HaYeHCKOM
cuere;. ,

IIPUBJICYEHUE TONTOCPOYHBIX Ka3HAUEHCKUX UHGPACTPYKTYPHBIX KPEIUTOB;

peanu3alys =~ MEXaHHU3MOB  PEeCTPYKTypH3alud, pedUHaHCHUPOBAHHUS
JOJITOBBIX 00S3aTENBCTB U CIUCAHMS [BYX TpeTeH 3aJO/KEHHOCTH CyOBEKTOB
Poccuiickoii @enepanuu 1mo oTACNBHBIM OFOIKETHBIM KPEIUTAM B COOTBETCTBHH C
IpaBustamu Ne 79;

IIPUBIIEYEHNE PHIHOYHBIX 3aMMCTBOBAaHUM IO CTaBKaM Ha YPOBHE He Oojiee
YeM YpOBEHb KIIOYEBOM CTaBKM, YCTaHOBJeHHBIA IleHTpasbHEIM OaHKOM
Poccuiickoii @eneparuu, yenudeHHsIHM Ha 1,0% TO0BRIX;

MOPAaTOPUil Ha NPEOCTAaBICHUE TOCYNAapPCTBEHHBIX TapaHTHi Ha NEPHUON
2027 - 2029 ronos; |

MOHHTOPHHI  COOTBETCTBUS  IIapaMeTpPOB  IOCYIApCTBEHHOIO  Jojra
Pecny6nuxu KanMbikus OrpaHHYeHMsM, YCTAHOBICHHBIM BIOMKETHEIM KOAEKCOM
Poccuiickoit ®enepanyu, [Ipasunamu Ne 79.

5. AHanu3 pUCKOB Jjis Or0/KeTa, BOSHUKAIONIMX B IPOLIECCE YIIPaBICHUs
rOCyAapCTBEHHBIM HoJroM PecmyGimkn KanmMbixus

YupapieH¥e pHCKaMH{, BO3HHMKAIOIIAMU B IPOLECCE OCYIIECTBICHHS
JAOJITOBOM  IIOMMTHMKM, IUIAaHUPOBAHUSA U  TPHUBICYEHHUS TI'OCYAAPCTBEHHBIX
3aUMCTBOBAHHMN  sABJIAETCS HEOTHEMJIEMOM YacTBIO CHUCTEMbl  YIpPAaBICHMS
rocyaapcTBeHHBIM AoiroM PecyOnuku Kanmerkus.

Ilog puckoM B paMKaxX IOJNIOBOW MOJHMTHKM MOHHMAETCA BO3MOXKHOCTD
BO3HUKHOBEHUS (DMHAHCOBBIX IOTEPh PECIyOIMKAHCKOTO GIO/KETa B pe3ylbTaTe



HACTYIUICHUSI OMNpENEeNeHHBIX COOBITUH WM COBEPIIEHUS OIPEACICHHBIX
IeHCTBUH, KOTOpHIe He MOT'YT OBITh 3apaHee CIPOTrHO3UPOBAHBIL.

C yyeToM  TeKymMX SKOHOMHYECKHX  YCIOBHH U  COCTOSHHI
rocymapcTBeHHOro gnoira PecnyOmuku KanMbIKHsST OCHOBHBIMH — pPHCKaMH
SIBIISIFOTCS:

PUCK CHIDKEHHS JHUKBHAHOCTH pecmyOnmukaHckoro Orokera (yrposa
BO3HUKHOBEHHSI BpEMEHHOTO KaCCOBOTO pa3phiBa IIPU MCIIONHEHUH 0053aTeIbCTB);

PUCK pOCTa IPOLEHTHOH CTaBKU (BEpOSTHOCTH YBEIWYEHUSI CTOMMOCTH
3aMMCTBOBaHHM B 3aBUCHMOCTH OT BpeMeHH NPHUBIIEUEHU 1 00beMa NoTpeGHOCTH
pecyOIuKaHCKOro OI0pKeTa B 3aeMHBIX pecypcax);

pUCK pedHHAHCUPOBaHUS (PUCK YXYMIIEHWS PBHIHOYHBIX YCIOBHH Hpu
OCYIIECTBIEHUH  TEKYIIUX  JOJIOBBIX  OOSA3aTENBCTB, MNPUBOAAIIMA K
HEBO3MOXXHOCTH IIPHBJIEUEHUS CPEJICTB Ha BBIMOJHBIX YCIOBMAX Ui MOTALIeHUs
CYLIECTBYIOIIUX IOJITOBEIX 00S3aTEIBCTB);

oIlepaliiOHHBIE PUCKU (BEPOSTHOCTh BO3HHMKHOBEHUS ()MHAHCOBBIX IIOTEPh,
mepepacxoia CpeICcTB Ha oOCHy)XuBaHHe 00sS3aTENbCTB WM  HAaHECEHHS
penyTalroOHHOTrO yiiepOa BCIeACTBHE OIHUO0K, cO0eB B paboTe HH)OPMAIIMOHHBIX
CHCTEM).

B nemsx MuHMMM3anMM YKa3aHHBIX PHCKOB (OpPMHpYETCs KOMILIEKCHas
CHCTEMa YIIPaBJICHUs PUCKaMU, COCTOSINAs U3 TPeX KIIOUEBbIX OIIOKOB:

dbuckanpHas  yCTOHUMBOCTH —  ofecrneueHne  COAIAaHCHUPOBAHHOCTH
peciryOIuKaHCKOro OropKeTa MOCPECTBOM JOCTIKEHHS ONTHMAIBHOTO OajlaHCca
MEXIy MaKCHMH3allieli COOCTBEHHBIX JOXOJOB M ONTHMU3AIMEH OroMKETHBIX
pacxoioB;

OIIEPallMOHHOE YIPABIIEHUE — IOAJIEPXKAHUE IIOCTOSIHHOM JIMKBUIHOCTH
pecIyOiruKaHCcKoro OroKeTa W TIONHOE HCKIIOYEHHE PHCKOB BO3HHKHOBEHHSA
KacCOBBIX Pa3pHIBOB IIPH UCTIONHEHWH JOJTOBBIX ¥ COIYANLHBIX 0053aTeNbCTB;

CTpaTernvecKkas aIalTUBHOCTD — ONEPATUBHOE PEATHPOBaHME Ha H3MEHEHHSI
KOHBIOHKTYpHEl (DHHAHCOBOI'O pPBIHKA, HANPaBIEHHOE Ha CHIKEHHE CTOMMOCTH
00CITy’)KMBaHUS rOCyTapCTBEHHOTO JIOJITa M OIITUMH3AIHIO €10 CTPYKTYPBL.

Peanusanus naHHBIX HalpaBieHWH OCYHIECTBIAETCS MUHHMCTEPCTBOM
¢unancoB Pecnybmuxu KanMBIKHS IOCPEICTBOM ITOCTOSSHHOI'O MOHHTOPHHIA
JIONITOBOM HArpy3kH, COOJIIOJIEHHS YCTaHOBJIEHHBIX DBIOMKETHBIM KOIEKCOM
Poccuiickoii ®enepauuy OrpaHHYEHMH M B3BELICHHOTO IIOAXOJa K BBIOOpPY
WHCTPYMEHTOB 3aMCTBOBAHHH.



