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denepanuu:

1. YTBepanTe OCHOBHBIE HAIIpaBIEHUS JOITOBOM MOMUTHKH PecmyOnuku
byparust Ha 2026 rox w Ha mia”HoBbid niepuox 2027 m 2028 roHgoB COTIIACHO
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2. Hacrosiee pacniopsiKeHHE BCTyIaeT B city ¢ 1 suBaps 2026 rona.
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Pecniy6nuxu Bypsitus
oT 26.09.2025 Ne 770-p

OCHOBHBIE HAITPABJIEHUA
A0aAr0BOi noauTtuku Pecnybankn bBypsitus

Ha 2026 roa ¥ Ha IJIAHOBLIA NEPHO/L
2027 n 2028 roaos

OcHOBHBIE HampaBJIeHUS TOJTOBOM MONWUTUKH PecryOnmku bypsitus Ha
2026 ron u Ha tmaHoBbIN Tiepuo 2027 u 2028 roaoB pa3paboTaHbl B COOTBET-
ctBuU co ctatbed 107.1 bromkeTHoro konekca Poccuiickoit denepannu B HEAX
obecrnieucHust 3(P(PEKTUBHOTO YNPABICHUSA TOCYIapCTBCHHBIM T0JroM Pecmy0-
vk bypsrus.

JHonrosas nonutuka PecrnyOnuku Bypsitust copmupoBana Ha oCHOBE oOc-
HOBHBIX HAIPaBJICHUM OIOMKCTHOM M HAJIOTOBOM TOJIMTUKH HA OYCPEIHOUN (hu-
HAaHCOBBIM I'OJ M HA IUIAHOBBIN NEPUOM, COTJAIIEHUS O MEpax MO COUHAIBHO-
HKOHOMHYCCKOMY pPa3BUTHIO W O3JIO0POBJICHUIO TOCYIAPCTBCHHBIX (HHAHCOB
PecnyOnmuku Bypsitusi, 3akmtodueHHOro ¢ MuHuctepctBoM (puHaHCOB Poccuii-
ckoit denepannu, a TaAKXKE C YUETOM HUCIOJHCHHUS YCIOBUM PECTPYKTYpHU3ALMN
OIOXKETHBIX KPESIUTOB U3 (DeIepaibHOTO OIOKCTA.

1. Utoru peanuzanuuy JOJITOBOH TTOJUTHKA
Pecriy6nuku Bypsarus 3a 2024 u 2025 roast

O0beM rocyaapcTBeHHOIro Aojra cocraBui 36 648,2 muH. pyOuneil, B ToM
YHUCJIC TICpe]l KpCAUTHRIME opraHuzanuamu - 11 607,2 miH. py6neit. Poct rocy-
napcTBeHHOTo aonra cocrasui 4,7 % wimm 1 650,4 maH. pyOneit, 3 HUX pocT
perHOUHOTO noira - 40,1 % wm 3 367 maH. pyOiaei. O0mmuii o6beM T0ATOBOM
Harpy3ku Ha OrokeT coctaBuia 77,0 % kK 0o0beMy HAIOTOBBIX M HCHAJIOTOBBIX
JOXOJ0B pecnyOJMKaHCKOTO OKETa, 10 PHIHOYHBIM 00s3aTCIbCTBAM -
244 %.

Pecniyomukoii bypsitust Ha 1 ssHBaps 2025 rona npenenbHbIe MapaMeTphl
o 00BbEMY TOCYIapCTBCHHOTO J0JTa, YCTAHOBJICHHBIC 3aKOHOAATEIbCTBOM Poc-
cuiickoit ®eneparuu u Pecniybnuku bBypsitus, co0ar0cHBL.



[IpouieHTs! 3a MoONb30BaHUE OIOIKETHBIMU KpeauTamu cocTasisitoT 0,1 %
rOJIOBBIX, 32 UCKIIOYEHHEM MH(GPACTPYKTYPHBIX OIOKETHBIX KPEIAUTOB U CIie-
MAJbHBIX Ka3HAYEHCKUX KPEIUTOB, IO KOTOPBIM CTaBKa - 3 % rOJ0BBIX.

Pacxoanl Ha oOcnyKMBaHUE rocynapcTBeHHOro nosnra 3a 2024 roa cocra-
Buin 469,0 muH. pyOnel, unu 0,42 % OT pacxonoB pecnyOInKaHCKOTo OI0JIKe-
Ta (0e3 yueTa pacxo/I0B, OCYIICCTBISICMbIX 32 CUCT CYOBCHIIUI).

IToramenue U oOCITy)XKMBaHHE MOJTOBBIX 00S3aTCIBLCTB PECITYOIUKH OCY-
HIECTBJISVIUCH B YCTAHOBJIEHHBIN CPOK 1 B IIOJIHOM O0OBEME.

B 2025 rony PecnyOnukoit BypsaTus B Lensix peaau3aiuy MOCTaHOBICHUS
[IpaButenbctBa Poccuiickoit ®eneparuu ot 01.02.2025 Ne 79 «O06 yTBepxae-
Hun IlpaBun cnucanus 3aq0bKeHHOCTH cyOBbekToB Poccuiickoirt depepanuu
nepen Poccuiickoit deaeparueii 1Mo OTACIBHBIM OIOKETHBIM KpPEIUTaM |
HampaBiieHUs cyObekTamMu Poccuiickoit denepaliny cpeicTB, BHICBOOOKIACMBIX
B PC3YJIbTATE CIHCAHMS 33JOJDKCHHOCTH cyObeKTOB Poccuiickoit deaepanuu mno
YKa3aHHbIM OIOJKETHBIM KpeIuTaM» 3aKIIOUEHO €IMHOE JIOMOJHUTEIBHOE CO-
rnamenue Ha 11 743,1 mun. pyonei. B 2025 - 2034 ronax 3amiaHupoBaHbl K
noraiienuio 1/3 3ag0mKeHHOCTH IO OTACIBHBIM OIOIKEeTHBIM KpeauTaMm. Ilepe-
HOC CpOKa IoTaiieHus 2/3 3aJ0KEHHOCTH 10 OTAEIbHBIM OI0/IKETHBIM KPEeau-
TaM no3BonUT PecnyOnuke BypsiTust HanmpaBUTh JECHEKHBIC CPEICTBA HA pCaTH-
3alldI0 MACTEP-IUIAHOB U ApyTUE HarpasicHus B 2025 - 2029 ronax.

2. OcHoBHBIE (haKTOPBI, OIIPEACSIISIONINE XapaKTep ¥ HAIIPaBICHUS
nosiroBoit monutuku PecyOnauku bypsarus va 2026 roa
¥ Ha T1aHoBbId nepuoa 2027 u 2028 ronos

B nmnanupyemMoMm nepuoae OJHOBPEMEHHO HECKOJIBKO (PaKkTOpoB OYyIyT
OMPENENATh XapaKTep W HaIpaBieHUs A0JIroBol nmonutuku PecnyOnuku Byps-
THUA.

@aktop 1. Makpo3KOHOMHUECKHAE YCIOBUSA PEATU3ALMH TOJITOBON MOIHU-
TUKH.

CornacHoO NMPOTHO3HBIM MOKA3ATENSIM COLHMAIBHO-DKOHOMHYECKOTO Pa3-
Butusa Pecny6nuku Bypsitus na 2026 - 2028 roasl nnaekce pusniueckoro oobema
BaJIOBOT'O PErHOHaNbHOrO npoaykra B 2026 roxy coctasur 102,5 %, B 2027 ro-
ay coctaBuT 102,0 %, B 2028 roay coctaBut 101,2 %.

IlocTynncHue HaNOTOBBIX M HCHAJOTOBBIX JIOXOJOB PECHyOIMKaHCKOTO
O10/KETa ¢ YUETOM JTIOXOJ0B TOpokHOTO (doHaa B 2026 - 2028 rogax K ypOBHIO
npeaslaymero roga nporuosupyerca B 2026 roxy 100,0 %, B 2027 rogy -
103,2 %, B 2028 rogy - 105,6 %.

B cpeanecpouHoOli mepcrieKTHUBE B Ka4€CTBE MCTOUHMKA (PMHAHCUPOBAHHUS
nedunmuTa pecrnyOIMKaHCKOTO OI0KETa COXPAHATCS KPEAUTHI KPEAUTHBIX Op-
raHu3anvi. BaxxHenmmM MEpONpUATHEM NPU PEATH3ALMHU JTOJTOBOH MOJUTUKA



ABJISIETCSI MOHUTOPUHT PhIHKA (PMHAHCOBBIX YCIYT B LEJSIX HEJOMYLICHUS 3Ha-
YUTEJIBHOTO POCTa PacX0J0B Ha 00CIY:KMBaHUE J10JITa.

®daxrop 2. YpoBeHb rocyaapcTBeHHoro aoira Pecny6nuku bypsitus.

Ilo cocrosinuio Ha 1 siHBapst 2026 roga 0ObEM roCyIapCTBEHHOTO J0JITa
pecnyonuky nmporHo3upyercs B oobeme 43 741,3 muH. pybuen wiu 83,6 % ot
oXkuaaemMoro o0beMa Mo 10Xo01aM pecnyOaukaHcKkoro Oromkera 3a 2025 ron 6e3
ydeTa OC3BO3ME3IHBIX MOCTYIUICHHM, uTo Ha 7 093,1 muH. pybneit unu 19,4 %
BbIIIIC aHAJIOTUYHOTO Nnokazartess 3a 2024 rox.

VYBenuueHue rocyaapCcTBEHHOrO J10ira pecnyOauku oOycloBiaeHO aedu-
UTOM pecnyOnaukaHckoro Oromkera Ha 2025 roa, COOTBETCTBEHHO OyAyT MpH-
BJICUEHBI KPEAUTHI KPEAUTHBIX Opranu3anuii B oobeme 7 845,8 muH. pyOnei Ha
Cro MOKPBITHE, a TAKKC MU3MCHCHUCM 33J0JDKCHHOCTU MO OFOIKCTHBIM KpEIU-
TaM - 752,7 MuH. pyOneit.

Jlonroseie o0si3atenscTBa PecnyOmmkn BypsTus HOCAT Kak KpaTKOCpOU-
HBIM, TaK ¥ JOJITOCPOYHBIN XapaKTeEp.

3. Henu u 3amaun qonroBoi nonutuku Pecnyonuku bypsartus
Ha 2026 rox u Ha tuiaHoBbIi nepuoa 2027 u 2028 ronos

JHonrosas nonutuka PecnyOnuku bypstus B 2026 - 2028 ronax, Kak 4 B
npeabIayIIe epruoibl, OyaeT HampaBjieHa Ha oOecreueHre cOanaHCUPOBAaHHO-
CTH M JOJTOBOM YCTOMYHMBOCTH PECIyOIMKaHCKOIO OIO/KETa MOCPEACTBOM 3(-
(CKTUBHOTO YIIPaBJICHUS FOCYJAPCTBCHHBIM JIOJITOM.

enpro ponrosoit nonutuku PecnyOnuku bypsatusa na Onvkaiiiuue Tpu ro-
na Oyner sIBIAThCS oOecrneueHre NoTpeOHOCTEN B 3aeMHOM (DPMHAHCHPOBAHUH,
CBOEBPEMEHHOM HCIIOJIHEHUH JIOJITOBBIX 00A3aTENbCTB IMPU MUHUMU3ALMK pac-
XOJIOB Ha UX OOCIYy’KHBaHUE, 4 TAKXKE MMOJAEpKAHUE 00BEMA U CTPYKTYPBI FOCY-
JAPCTBEHHOIO J0JIra Ha 3KOHOMHUYECKHA 0€30IIaCHOM YPOBHE, 00ECIICUMBAIOIIEM
BO3MOXKHOCTh T'apaHTUPOBAHHOIO BbINMONHEHUS PecnyOnukoil bypsatus o0s3a-
TCIABCTB MO €ro MOTAIICHUIO U OOCIYXHBAaHUIO, MO3BOJISIOUICM IPU TOM pe-
1iath 3aJa4d MO JOCTHXKEHHUIO LEJel, MOCTAaBICHHBIX B MOCIAHUAX M YyKa3zax
IIpesunenrta Poccuiickon denepanuu.

3agayamu nonaroBod nmonutuku PecryOonuku bypsitusa B 2026 - 2028 romax
OYyIyT ABJIATHCS:

1) cobnromenne TpeOoBaHUI OFOMKETHOIO 3aKOHOAATEIbCTBA Poccuiickoi
deaepanyu Mo MPEACIBHOMY 00bEMY TOCYIApPCTBEHHOrO nonra PecmyOnnku
BypsTus u pacxojilaM Ha ero o0CITyKUBAHUC;

2) BBIMOJHEHUE YCIOBUN MPUBICYEHUS U PECTPYKTYPHU3ALUU 00A3aTEIbCTB
1o OIOJKETHBIM KpeauTaM mnepen (penepanbHbIM O10KETOM;

3) moaaepkaHue CTPYKTYPbl TOCYJAPCTBEHHOTO J0JTra M PacxoJ0B Ha €ro
00CITy’KMBaHHE Ha ONITUMAIHLHOM YPOBHE;

4) BBIMOJIHCHUC CBOCBPEMCHHO M B MOJHOM O0BEME 00SI3aTCIBCTB IO MO-



ralieHuIo U 00CIyKUBAHUIO rocyJapcTBeHHOro noira Pecnyonuku bypsarus;

5) obecneuenue HHPOPMALUOHHOW OTKPBHITOCTH MPOBOJUMOI JOJITOBOM
MOJIMTUKHU U JOCTYHNHOCTH HH(OPMALUU O TOCYJApCTBEHHOM JOJIe peciyOsiu-
KU;

6) npuBiedcHHe U3 (heaepadbHOro OMmKeTa OI0KETHBIX KPEIWTOB Ha
(UHAHCOBOE OOCCIICUCHUE peanu3alui HHPPACTPYKTYPHBIX TMPOCKTOB, MPO-
HICAIIUX OTOOpP B mopsisike, ycTanoBieHHOM [IpaButensctBoM Poccuiickoit ®e-
JEpalni;

7) yudactue PecnyOnmuku Bypsitus B MexanuszMe cnucaHusi nepen dexae-
panbHBIM OIOJKETOM JBYX TPETell 33J0JDKEHHOCTHU 0 OIO/IKETHBIM KPEIUTAM.

ITokazatenu no oObEeMy TOCyIapCTBEHHOTO A0JTa U A¢PUIHTY pecmyOiu-
KaHCKOTO OFO/DKETa TMOAJICKAT KOPPCKTUPOBKE B CIydae MPUBIICUYCHUS B PecC-
nyOnuKaHCKuil OO/KET OIOJKETHBIX KPEIUTOB U3 (penepanbHOro OrKeTa Ha
¢uHaHCcOBOE obecreueHrne peanu3aliu WHPPACTPYKTYPHBIX MPOEKTOB U IO
JAPYTUM OCHOBaHUSIM, YCTAHOBJICHHBIM OFO/PKETHBIM 3aKOHOIaTEIHCTBOM.

4. THCTpYyMEHTHI pealiu3ali JOJITOBOU MOJTUTHKH
Pecniy6nuxu bypsitust

ObGecneueHnre cOagaHCHPOBAHHOCTU PeCIyOIMKAaHCKOTO OFOKETa MPH OJ1-
HOBPEMEHHOM OOECIIEUEHUU HEIPEBBIILICHNS YCTAHOBJICHHBIX MOKa3aTelael 1o
00beMy TOCYIAapCTBCHHOTO J0JITa PECIyOJUKH M MUHUMHU3AIMKM PACXOJ0B Ha
o0cIyKUBaHUE JOJTOBBIX 00S3aTCILCTB MPEAMNOJAracT UCMOJIb30BaHUE CICAY-
IOILHUX JOJITOBBIX HHCTPYMEHTOB:

1) KOHTPOJIb IPU CPEAHECPOUHOM IJIAHUPOBAHUHU OOBEMOB IrOCYJapCTBEH-
HbIX 3aMMCTBOBAHUH, OCYIIECTBISAEMBIX B TEKYIIMX U HPOTHO3UPYEMBIX IKOHO-
MUYECKHUX YCIOBUSX;

2) peanuzanus nmocranoBiaeHus IlpaBurtenscrBa Poccniickor deaepanuu oT
01.02.2025 Ne 79 «O0 ytBepxkacuuu lIpaBun crnrcanus 3a101KCHHOCTH CyOb-
ekToB Poccuiickonn @enepannn nepen Poccuiickont deaepannen no OTAEIbHBIM
OIO/XKETHBIM KpeAuTaM M HampabiieHus cyObekTamu Poccuiickoit ®denepaunn
CPEJICTB, BHICBOOOKJAEMBIX B PE3yJIbTaTe CIIUCAHUS 33JJ0JKEHHOCTH CYOBEKTOB
Poccuiickoii @enepanuu no ykazaHHbIM OIOJIKETHBIM KPEIUTaM»;

3) WUCMmOJb30BaHHE MEXAaHWU3MOB ONEPATUBHOIO YIPABICHUS JOJTOBBLIMU
obs3atenberBamMu PecniyOnuku Bypsitust:

KOPPEKTUPOBKA CPOKOB MPUBJICUCHHUS TOCYTAPCTBEHHBIX 3aUMCTBOBAHU;

J0CpOYHOE ToraimeHue (peUHaHCUPOBAHUE) JOJTOBBIX 00S3aTENIBCTB
Pecny6onuku bypsitus;

COKpallleHHe 00beMa rocyAapCTBEHHbIX 3aMMCTBOBAHUN C YUETOM PE3YIib-
TaTOB UCTOJHEHU OromkeTa Pecnydnuku bypsartus;

4) ynpaBlicHUE CTPYKTYpOUM rocyaapCTBCHHOro joiira PecmyOnuxu byps-



TUs: 0TOOp (OpM rocyIapCTBEHHBIX 3aMMCTBOBAaHUMN, OTBEYAIOLUX MOTPEOHO-
CTH PErdoHa B MPHUBJICUYECHUHU (PUHAHCOBBIX PECYPCOB U CIOCOOCTBYIOLIUX MHU-
HUMU3ALKUKA CTOUMOCTH M AUBEpCUPUKALUU T0IroBoro noprdens PecmyOnuku
BypsiTus npu cyliecTByOUIUX PUCKAX;

5) uCIoJIb30BaHME MEXaHHM3Ma IIPHUBJICUYCHUS U3 (eaepalbHOro OromKeTa
KPaTKOCPOUHBIX OFO/PKCTHBIX KPCAUTOB Ha TIOTOJHCHHE OCTaTKa CPCICTB Ha
eaAUHOM cucTe OrokeTa Pecriybnuku bypsitus;

6) KOHTPOJb CBOCBPEMEHHOI'O M MOJIHOTO y4ye€Ta AOJTOBBIX 00s53aTEIbCTB
PecnyOnuku Bypsarus.

5. AHanu3 pUCKOB AJIsl PECyOIMKAHCKOTO OI0IKETa, BO3HUKAIOIIKUX
B MIPOILICCCE YIIPABJICHUS TOCYJAPCTBCHHBIM JIOJITOM
Pecniy6nuxu bypsitust

BaxxHoe MecTO B HOCTHXKEHHUH LieNIeH JOJATOBOM MOMUTUKUA PECITyOIMKH 3a-
HUMAET OLCHKA NOTEHUMAIbHBIX PUCKOB, BOZHHUKAIOIIKUX B IPOLECCE €€ pealln-
3aiui. OCHOBHBIMU PHCKaMH IMPH YIPABICHUH FOCYIapCTBECHHBIM J0JroM Pec-
nyOnuku bypsaTus sBastoTCs:

1) puck HEIOCTMXKEHMS IUIAHMPYEMbIX OOBEMOB MOCTYIUICHUN JOXOA0B
PEeCITyOIMKaHCKOTO OI0IKETA;

2) NPOLIEHTHBIA PUCK - BEPOSITHOCTb YBEIMYEHUS CYMMBI PAacXOJOB pec-
myOJIMKAaHCKOTO OrOKeTa Ha OOCIYy’KMBaHUE T'OCYJAPCTBEHHOIO JOJra BCIE/-
ctBuc yBenaudcHus llenTpobGankoM Poccum kiarodeBoil cTaBku W (WIIHM) pocTa
00BbCMOB TIPUBJICUCHUS PHIHOYHBIX 3aMMCTBOBAHUU JJIsS BBIIIOJHCHUS PACXO]i-
HBIX U J0JTOBBIX 00513aTENbCTB;

3) puck pe@uHAHCUPOBAaHUS - BEPOSITHOCTh MOTEPh BCIEACTBUE HEBBITO/I-
HBIX YCIIOBUH MPUBJICUEHUS 3aMMCTBOBAHUN Ha BBIHYXICHHOE pePUHAHCUPO-
BaHUE y>K€ UMEIOIIUXCS 0043aTENbCTB;

4) pUCK JTUKBUJHOCTH - OTCYTCTBHE B PECIYyOIMKAaHCKOM OFOKETE CPEACTB
JUTSL TIOJTHOTO MCIIOJIHCHUSI B CPOK PACXOJHBIX U JIOJTOBBIX 005S3aTCIBCTB PErHO-
Ha, B TOM YHCJIE 0 MPHYUHE OTCYTCTBUS YYACTHUKOB B ayKIIMOHAX IO NPUBJIEC-
YEHUIO KPEAUTHBIX PECYPCOB.

OCHOBHOW MepoOil, MPUHHUMAEMON B OTHOLIEHWW YHOPABICHUS PHUCKAMH,
CBSI3aHHBIMU C peaju3auuedl JoJaroBor nmoiauTHku PecrnyOnuku BypsiTus, siBis-
€TCsl OCYILECTBJICHHE JOCTOBEPHOI'O MPOTrHO3UPOBAHMSI 10XOJ0B PECIyOIUKaH-
CKOTO OIO/KETa W MOCTYIUICHHHM MO UCTOYHMKaM (PUHAHCUpOBaHUA AchULIMTA
pecnyOIuKaHCKOro OI0/IKETa, a TAK)KC MPUHATHE B3BCHICHHBIX M AKOHOMHUYCCKH
000CHOBAHHBIX PEILIECHUH MO MPHUHATHIO JOJIOBBIX 00s3aTenbeTB PecnyOnuku
bypsartus.




